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Independent Auditor’s Report

Board of Directors
Holy Family Institute

We have audited the accompanying combined statements of financial position of Holy Family
Institute as of June 30, 2009 and 2008, and the related combined statements of activities,
functional expenses, and cash flows for the years then ended. These financial statements are the
responsibility of Holy Family Institute’s management. Our responsibility is to express an
opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audits to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Holy Family Institute as of June 30, 2009 and 2008, and the changes
in its net assets and its cash flows for the years then ended in conformity with accounting
principles generally accepted in the United States of America.

Qur audits were conducted for the purpose of forming an opinion on the basic financial
statements of the Holy Family Institute taken as a whole. The additional information listed in the
table of contents is presented for purposes of additional analysis and is not a required part of the
basic financial statements. Such information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and, in our opinion, is fairly presented in all
material respects in relation to the basic financial statements taken as a whole.

Hatern Ducssel

Pittsburgh, Pennsylvania
December 16, 2009
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HOLY FAMILY INSTITUTE
COMBINED STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2009
2009
Assets
Cash and cash equivalents h 4,969 874
Accounts receivable, net of allowance
of $604.169 and $576,380 5,381,672
Pledges receivable 50,509
Investments 7,905,837
Prepaid expenses 97,347
Property and equipment, net of accumulated
depreciation of $10,210,831 and $9,548,423 7,627,861
Other assets 3,293
Total Assets ¥ 26,036,393
Liabilities and Net Assets
Liabilities:
Accounts payable 5 750,622
Accrued expenses 1,775,213
Lines of credit 4,886,661
Refundable deposits 6,110
Notes payable 403,509
Total Liabilities 7,822,115
Net Assets:
Unresiricted:
Undesignated 1,518,420
Board designated:
Repairs and replacements 711,193
Property and equipment 6,377,756
Other board designations 3,534 313
Total unrestricted 12,141,682
Temporarily restricted 2,756,232
Permanently restricted 3,316,364
Total Net Assets 18,214,278
Total Liabilities and Net Assets 26,036,393
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